
Californians for Homes and Jobs: Key Messages         
 
(1) California's severe shortage of affordable homes has driven the state's poverty rates to the highest in the nation. The average 
rent in California has soared to $1,240 – far out of reach for one in three Californians, including workers critical to the growth of 
our economy like agricultural workers, restaurant staff, grocery clerks, retail employees, and recent college graduates in entry-
level jobs.   Those who struggled to make rent before the foreclosure crisis face even more uncertainty in today's rental market. They risk 
joining the 130,000+ Californians who are homeless on any given night. 
 
(2) California’s business leaders say increasing the supply of affordable homes is priority #1 for building a stronger economy. 
Rents and mortgages within the reach of working families are critical to maintaining California’s business competitiveness.  Silicon Valley 
CEOs list housing affordability as the "biggest challenge" facing businesses, and business groups including the California Building Industry 
Association, Silicon Valley Leadership Group, Orange County Business Council, San Diego Regional Chamber of Commerce, and Los 
Angeles Business Council insist California needs to increase the supply of housing options affordable to workers, so companies can compete 
for the talent that drives California’s economy.   
 
(3) The Building Homes and Jobs package of bills represents the state commitment local leaders need to jumpstart construction 
on shovel-ready affordable developments.  Construction on thousands of shovel-ready affordable homes can’t move forward without state 
investment that developers can combine with local, federal, and private financing in order to make affordable development financially 
feasible.   
 
(4) Four housing-finance bills will get California building again to create jobs and make safe, affordable homes available to 
Californians struggling to make ends meet.  Together, AB 1335, AB 35, AB 90, and AB 1056 will: 

! Create a diversified set of housing development funding for affordable homes.  
! Help businesses attract and retain the talent that fuels California’s economy.  
! Reduce homelessness, resulting in significant savings to taxpayers and reducing strain on our health and criminal justice systems.  
! Generate an estimated 29,000 jobs for every $500 million investment in affordable homes.  
! Deploy these dollars in California communities through a successful private/public partnership model. 
 

(5) Urgent action is needed. With funds from successful state housing bonds (Props. 46 and 1C) exhausted and the complete elimination of 
redevelopment, the availability of state dollars that leverage private investment and federal and local funds is at a historic low.  Since 2007, 
funding for the development and preservation of affordable homes has plummeted 79 percent, from more than $1.5 billion annually to nearly 
nothing. This critically threatens housing production and the jobs that go with it. Failure to act now will leave too many Californians without an 
affordable place to live and make it incredibly challenging, if not impossible, for thousands of California businesses to remain competitive. 


